
















unexpired UCC lien(s) obtained in Settling Respondents’ benefit and against such 

Merchant and/or its Guarantors,

MONETARY RELIEF

18. Settling Respondents agree, within five (5) calendar days of the signing 

of this Consent Order by the Court, to pay to the NYAG by wire transfer to the 

State the total amount of Three Million, Four Hundred Thousand Dollars 

($3,400,000.00) ("Cash Payment”), and to comply fully with the terms of this 

Consent Order. Settling Respondents shall use the wire instructions provided by 

the NYAG.

JUDGMENT

19. Settling Respondents further consent to entry of this Consent Order as 

a judgment against the Settling Respondents, in favor of the NYAG on behalf of the 

People of the State of New York, in the total amount of One Billion, Sixty-Five 

Million Dollars ($1,065,000,000.00) (the "Total Judgment Amount”).

20. Upon receipt of the Cash Payment by Petitioner from the Settling 

Respondents and the cash settlement payments from Isaac Stern and Jeffrey Reece, 

such payments will be credited against and accepted as partial satisfaction of the 

Total Judgment Amount.

21. Further, as consideration for entering into the Consent and 

Stipulation, the total amount of the Cancelled Debts shall also be credited dollar-f

or-dollar against and accepted as partial satisfaction of the Total Judgment 

Amount. However, the Cancelled Debts shall not be credited against the Total 

Judgment Amount if. at any time in the future, a court or other tribunal determines 



that the Cancelled Debts, or any significant portion thereof, are nevertheless 

recoverable, collectable, or marketable by any person or entity. Based on 

information provided in good faith to the NYAG by the Settling Respondents as of 

the date of the signing of the Consent and Stipulation, the amount of the Cancelled 

Debts recognized and accepted by the NYAG as partial satisfaction of the Total 

Judgment Amount is Five Hundred Thirty-Four Million, Five Hundred Fifty Two 

Thousand, Seven Hundred Twenty Four Dollars ($534,552,724.00).

22. Taking into account the Cash Payment and the Cancelled Debts 

identified in the foregoing paragraph, and the payments to be made by Issac Stern 

and/or Jeffrey Reece, the unsatisfied portion of the Total Judgment Amount is, as of 

the signing of the Consent and Stipulation, Five Hundred Fourteen Million, Three 

Hundred Forty-Seven Thousand, Two Hundred Seventy-Six Dollars 

($514,347,276.00).

23. Any payment and all correspondence related to this Consent Order 

shall reference Index No. 450750/2024.

24. The NYAG shall apply any monetary relief obtained from the Settling 

Respondents to restitution for Merchants and/or Guarantors, penalties, costs of 

investigation, or costs of administering restitution and debt relief, as determined by 

the NYAG in her sole discretion.

COOPERATION

25. Settling Respondents agree to cooperate fully in any investigation or 

legal proceeding by the NYAG, including the above-captioned proceeding, 

concerning any non-settling Respondents named in the Petition but not party to the 



Consent and Stipulation, (the “Non-Settling Respondents”), or individuals or entities 

affiliated with the Non-Settling Respondents, or other individuals or entities 

involved in the Merchant- Cash Advance business. Such cooperation includes but is 

not limited to Settling Respondents, upon reasonable notice, making a corporate 

representative available to the NYAG for interviews, depositions, or sworn 

investigatory hearings and providing complete and truthful answers to the 

questions asked; providing truthful testimony, written or oral, under oath before the 

NYAG and any other tribunal or court of law; and provide documents and 

information as requested by the NYAG in accordance with Settlement Respondents’ 

obligations herein. Settling Respondents retain the right to assert valid and 

applicable privileges, including the attorney-client privilege. This paragraph does 

not alter Settling Respondents’ independent obligation to provide documents and 

testimony pursuant to subpoena.

26. Settling Respondents shall take economically reasonable measures to 

preserve all documents and information potentially relevant to this proceeding for 

the longer of (i) three (3) years or (ii) the conclusion of this proceeding against all 

Respondents, by final judgment, dismissal, settlement, or otherwise.

PROVISION OF DOCUMENTS AND INFORMATION

27.  Within sixty (60) calendar days of the signing of this Consent Order by 

the Court, Settling Respondents shall provide further information reasonably 

accessible to them relevant to the calculation of monetary relief as to the Non­

Settling Respondents, including documents sufficient to show payments made by 

the Settling Respondents, and by any entity affiliated with them, to or for the 



benefit of any Non-Settling Respondent, including to any trust associated with a 

Non-Settling Respondent.

SETTLEMENT OF ALL CLAIMS

28. Upon receipt of the full Cash Payment, by Petitioner, and subject to the 

following paragraph, this Consent Order shall resolve all claims brought by 

Petitioner, or which could have been brought by Petitioner, against the Yellowstone 

Entities concerning their Merchant Cash Advance business prior to the date of the 

filing of the fully executed Consent and Stipulation, other than the claim for the 

unsatisfied portion of the Total Judgment Amount conceded to herein.

29. Petitioner’s claims against the Non-Settling Respondents remain 

pending following this Consent Order absent any subsequent agreement between 

Petitioner and such Non-Settling Respondents expressly settling any such claims. 

Expressly excluded from this settlement are any claims, pending or potential, 

against Respondents Delta Bridge Funding LLC and Cloudfund LLC, based on 

conduct undertaken by or through those entities.

30. The terms of the Consent Order were agreed upon as a compromise, 

and Settling Respondents’ acceptance of its terms do not constitute, and may not be 

construed as, admissions of liability or wrongdoing.

ENFORCEMENT

31. This Court shall retain jurisdiction to hear any proceeding seeking to 

enforce the terms of this Consent. Order. The Court shall also retain jurisdiction of 

this action for the purpose of carrying out or modifying the terms of this Consent 

Order or granting such further relief as the Court deems proper.



32. If the NYAG reasonably determines that the Settling Respondents 

have materially failed to comply with the terms of this Consent Order, the NYAG 

shall provide written notice of such non-compliance sufficient for the Settling 

Respondents to cure any issues. If the Settling Respondents fail to cure an instance 

of material non-compliance within forty-five (45) days from the notice, then the 

NYAG may seek appropriate relief from this Court.

33. Settling Respondents shall reimburse reasonable costs paid by the 

NYAG to third parties (e.g,, translators, court fees, court reporters, etc.) related to 

any action to enforce this Consent Order.

34. The Settling Respondents represent, and warrant each of the following: 

(0 that the Financial Asset Summaries provided to the NYAG were materially 

accurate and complete, to the best of their knowledge, information and belief at the 

time they were provided, (it) that Settling Respondents did not exclude any material 

assets from them, (iii) that the Financial Asset Summaries did not exclude any 

assets with a fair market value greater than $10,000.00, and (iv) that Settling 

Respondents exercised best efforts to diligently discover all relevant and material 

assets prior to submitting the Financial Asset Summaries to the NYAG.

35. In any subsequent civil litigation or claim by the NYAG to enforce any 

provision of this Consent Order, including the NYAG’s rights to any payment, 

money judgment, or other relief pursuant to this Consent Order, such as a 

nondischargeability complaint in any bankruptcy case, the facts alleged in the 

Petition shall be taken as true, without further proof thereof. These facts are 

sufficient to establish all the elements necessary to sustain a nondischargeability 



action by the NYAG pursuant to 11 U.S.C. § 523(a)(2)(A), made applicable through 

section 1141(d)(6) of the Bankruptcy Code, 11 U.S.C. § 1141(d)(6), and this Consent 

Order shall have collateral estoppel effect for such purposes. However, if a court, 

including a bankruptcy court, deems these facts as being insufficient to establish 

the elements necessary to sustain an action by the NYAG pursuant to 11 U.S.C. 

§ 523(a)(2)(A), made applicable through section 1141(d)(6) of the Bankruptcy Code, 

11 U.S.C. § 1141(d)(6). such a determination shall not itself constitute a default of 

this Consent Order. The Settling Respondents specifically reserve their rights to 

contest the facts set forth in the Petition where such facts are asserted by any party 

other than the NYAG.

MISCELLANEOUS PROVISIONS

36. The signatories to the Consent and Stipulation represent and warrant 

that as of the date of the Consent and Stipulation, they have authority to consent to 

this Consent Order on behalf of the Yellowstone Entities and to legally bind the 

Yellowstone Entities to its terms.

37. All parts of this Consent Order shall be binding on and apply to the 

Settling Respondents and, as applicable, their successors and assigns, with the 

exception of the Non-Settling Respondents, including merged or acquired entities 

and wholly-owned subsidiaries who receive actual notice of this Consent Order, 

whether acting directly or indirectly.

38. Petitioner and the Settling Respondents waive all rights to seek 

judicial review or otherwise challenge or contest the validity of this Consent Order. 



39. In the future, any of the Parties shall have the right to move to change 

the amount of Cancelled Debts recognized and accepted as partial satisfaction of the 

Total Judgment Amount by way of motion to this Court. The moving party or 

parties shall seek consent to such requested relief from the nonmoving party or 

parties, and the nonmoving party or parties shall provide such consent absent 

reasonable grounds to challenge the request or absent insufficient information on 

which to consent.

40. Nothing in this Consent Order shall be construed as relieving Settling 

Respondents of their obligation to comply with all state, city, and federal laws and 

regulations, nor shall any of the terms of this Consent. Order be deemed to grant, 

Settling Respondents permission to engage in any acts or practices prohibited by 

such laws and regulations. Acceptance of this Consent Order by the NYAG shall 

not be deemed approval by the NYAG of any of the practices or procedures 

referenced herein, and Settling Respondents shall make no representation to the 

contrary.

41. Any failure of the NYAG to exercise any right under any provision of 

this Consent Order shall not constitute a waiver of any rights of the NYAG 

hereunder.

42. Nothing contained in this Consent Order shall he construed to deprive 

any individual or entity of any private right of action under the law.

43. This Consent Order (along with the Consent and Stipulation that is 

incorporated by reference into this Consent Order) sets forth all of the promises, 

covenants, agreements, conditions, and understandings between the Parties, and 



supersedes all prior and contemporaneous agreements, understandings, 

inducements, or conditions, express or implied, between the Parties. There are no 

representations, arrangements, or understandings, oral, or written, between the 

Parties relating to the subject matter of this Consent Order that are not fully 

expressed herein.

44. Settling Respondents shall not state or cause to be stated that the 

NYAG has approved, sanctioned, or authorized any practice, act, or conduct of 

Settling Respondents.

45. Settling Respondents shall not. take any action or make any statement 

denying the propriety of this Consent Order, or expressing the view that this 

Consent Order is without basis. Nothing in this provision affects Settling 

Respondents’ (i) testimonial obligations or (ii) right to take legal or factual positions 

in defense of litigation, or other legal proceedings to which the NYAG is not a party.

46. The terms, duties, and obligations in this Consent Order are not 

transferable to parties that are not the Settling Respondents.

47. Sett ling Respondents waive any further notice of submission of this 

Consent Order to and filing thereof with this Court and agree to accept service of a 

conformed copy by email to the email addresses stated in Paragraph 49.

48. This Consent Order shall be administered, construed, and enforced 

according to the laws of the State of New York.

49. Any notices, statements or other written documents required by this 

Consent Order shall reference Index No. 450750/2024, and shall be provided by 



electronic mail to the intended recipient at the addresses set forth below, unless a 

different address is specified in writing by the party changing such address.

For Petitioner:

Adam J. Riff. Esq.
Assistant Attorney General
Office of the New York State Attorney General
Bureau of Consumer Frauds and Protection
28 Liberty Street
New York, NY 10005
Adam.Riff@ag.ny.gov

Or, in his absence, to the person holding the title of Bureau Chief at the 

Office of the New York State Attorney General Bureau of Consumer Frauds and 

Protection.

For Yellowstone Entities:

Isaac Stern
c/o Eric T. Kanefsky, Esq.
Calcagni & Kanefsky, LLP
One Newark Center
1085 Raymond Blvd., 14th Floor
Newark, New Jersey 07102
Isaacdstern@gmail.com/ eric@ck-litigation.com

50. Settling Respondents shall provide the NYAG with written notice 

within thirty (30) days of any changes to the information in the foregoing 

paragraph.

51. The Clerk is hereby directed to enter this Consent Order and 

Judgment forthwith.

J.S.C. HON. PAUL A. GOETZ 
J.S.C.

F I L E D
Jan 16 2025

NEW YORK
COUNTY CLERK'S OFFICE

Clerk
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